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They Sold

Since 1999 hundreds ofgreedy execsat
Amencasworst—Be ||I1_ﬁ1 nies have
sold $66 billion wo ock.
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Crlsls on Wall Street as Lehman Totters,

Merrill Is Sold, AIG Seeks to Raise Cash

Fed Will Expand Its Lending Arsenal in a Bid to Calm Markets; Moves Cap a Momentous Weekend for Amencan nane

The American financial sys-  ers, walked away. On Sunday mercial and investment banks  ries that they needed capital,  traders moved to disentangle
tom was shaken to its core on  night, Bank of America struck announced Sunday night that “Monday will be a day of themselves from trades with
Sunday. Lehman Brothers Hold-  an all-stock deal to buy Merrill  they would pool $70 billlon of  reckoning for the financia) mnr- Lehman, When hopes of a po-

Itimatum

Ings Inc. faced the prospect of  Lynch for $29 a share, or $50 their own money to create o kots,” wald Carlos Mo tential sale dimmed, a qulet- ; 3
lquidation, and Merrill Lynch  billlon. Lehman was working  borrowing facility, The 10 insti- nlor nlllllltu dirwctor o IOP Sunday on Wall Street turned
& Co, agreed to be sold to Bank  on a possible bankruptey filing  tutions, which include Citis W houthgue lnvest 1o o mad rush, Executives § SOon
that would allow most of its group Inc,, Credit Sulsse frm in New York. On Sunday. lndmdmhnrrlcdtotholror-
Iy Carrick Mollenka subsidiariesto continue operat-  Group, Deutsche Bank AG, hesald 'mml " re ey flees or worked their phonos [ %
Susanne Cralg, Serena A0y as the firm is wound down, coul tup the pool to help MJ‘M Al o unwind outatand lu; W ar e
and Aaron Lucchettl Though it steered clear of & them ride out the erisis, The 1w tor e ey £V - with b T
ballout, the Federal Reserve In - banks also sald they are mutu AIG 0 ! OVEEALL expon « ‘ -
of Amorica Corp. oxpectod to take now steps (o all lommmod 1o tr‘ym 10w i Mo y TR R NC

The U.S, go r mont, Which — stabilizo the broador financial it narkot volutility. 7"'\-’7"!‘
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The Baby Boomer wealth destruction has been enormous.
All 401(k) Contributions since 1996 have declined in value if invested in S&P 500 stocks.

401k Contibutions and Current Value

$25,000

Profile of a Responsible Saver
e Put maximum since 1987 in
their 401k: $231K_

320,000 » Had 401k value $465K on

12/07

$15,000 « Worth only $265K today if
mvested 1n S&P 500 stocks

$10,000

B 401K Limit HS&PValue as of Nov 21

“Helping Executives Make Informed Housing Industry Decisions”
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Prepare for a Gruesome Retirement
September 29, 2007.3:00 AM ET

If you want to live off the current equivalent of
$50,000 per year in 30 years, you can estimate
that you'll have to withdraw $150,000 annuallyslf
that's 4% of your nest egg, then that nest egg
will need to be $3.75 million!

\ [ The Motley Fool

Fool.c
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Governor Schwarzenegger Signs $10,000 Homebuyer Tax Credit
Legisliation

Governor Arnold

Schwarzenegger today 63

returned to the La Ventana "Wee=!is

Homes project in Fresno ,

where he kicked off his B0

campaign to extend and

expand the hugely 1 46

successful homebuyer tax oL

credit to sign legislation

that will do just that. A >nare i

183, authored by

Assemblymember Anna Caballero

(D-Salinas) and Senator Roy Ashburn

(R-Bakersfield), will provide a tax

| pl j=1 | @o:00 00:00 | menu l:-: i ef -l | credit of up to $1 0,000 to Californians
who are buying their first home or

purchasing a brand new home. This legislation, part of the Governor's larger California Jobs

Initiative, will play a key role in getting our economy moving again by encouraging home ownership

and stimulating job creation.
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Calz’fomia on the Move ts /1 201(KESSEmic oun.ook

March 24,2010 | UCLA

Ed Leamer of the UCLA Anderson Forecast says that California, on a statewide basis, is currently under building, at
only 500k units per year. Leamer says that California is under building by 1M units per year and that this is laying
the foundation for the housing mania / building boom. The housing affordability index for California is 64,
meaning

64% of California households can afford to buy a home at the state’s average price, a number in the $257,900
area.

The high desert areas of the Antelope Valley and Victorville have an affordability rating of 84, the highest in the
state.

The least affordable areas in the state are San Luis Obispo at 48 with the SF Bay area and Santa Barbara tied at 50.

For the month of January, DataQuick is reporting that the median price of a southern California home fell -6%
to 5271,500 from Dec’'s $289,000 number. DataQuick says that a rise in foreclosure sales and other low cost
homes caused the price decline. Year over year though, median prices were up 9% vs. the Jan 2009 median
price of $250,000. In January, foreclosures made up 42% of all sales in the 6 county southern California area.
In Dec, that figure was 40%. Said a DataQuick official, “Investors and first time buyers continue to dominate
many areas, while the move-up market has yet to kick in. The recovery is going to be slow, it's going to be in fits
and starts, and it's going to be consistent with the ongoing and persistent concerns about the larger economy.”
Comment: although the above description of the housing market is for the southern Cal area as a whole, it also
fits the AV housing marketto a T.
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CA Climate Change Legislation

The Global Warming Solutions Act of 2006: Assembly Bill 32
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Utility-Scale Solar Power




PALMDALE HYBRID POWER PROJECT
Site Map

HYBRID POWER

300 acre site
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The Solar Rush Of "09: California
Desert Land Selling Like Hotcakes

Clean Technology January 21, 2009 03:50 PM == K D T ™ EX

EY Like it EJIDon'tLike 1t | Search HuffPost

Read More: Bureau OF Land Management, California, Energy, Green Economy, Green Energy, Grean
Technology, Mojave Desert, Solar Power, Solar Rush, Green Hews

Mot since the Gold FKush has there been such a
stampede to stake out land in California and
surrounding states, except this time, solar
energy is the prize. The Bureau of Land
Management has been swamped with
applications for scolar projects across millions of
acres of desert since July.

E‘j Be the First to Submit
This Story to CHogo

b Buzz up!

The bureau has seen a 78% increase in
applications., now totaling 223 The applicants
are all lcoking to capitalize on desert land in
California. Arizona. Mevada. MNew Mexico, Litah
and Colorado, with California leading with 107
applications alone_. All of the projects are 10
MW or larger, with many proposing hundreds of
megawatts. All together the projects would take

L Get Breaking News Alerts up 2.3 million acres of land and would generate
many ., many gigawatts (the 75 projects listed on
m the BLM website total 51.6 GWW and that's only

nEwer spam

a third of the applicants).



Work on high-speed rail set to begin
this year

CTFVFE

STEVE MARCUS
Andrew Mack, center, chief operating officer of DesertXpress Enterprises, talks to a reporter behind a model
of a proposed Victorville station is displayed during a news conference for the DesertXpress high-speed rail

project Thursday, March 25, 2010.

By Richard N. Velotta (contact)
Thursday, March 25, 2010 | 6:03 p.m.



DesertXpress News Conference
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